








2005 2004
Revenues:
   Compact of Free Association $ 988,836         $ 856,938         
   Grant 22,000            25,000           
   Interest 52                   79                  
   Other 882                 680                

          Total revenues 1,011,770      882,697         

Expenditures:
   Bad debts 1,075,586      1,027,342      
   Office rental 12,000            12,000           
   Training and travel 7,775              5,342             
   Communications 4,447              10,821           
   Repairs and maintenance 131                 260                
   Capital outlays -                  4,009             
   Miscellaneous 11,607            12,727           

          Total expenditures 1,111,546      1,072,501      

          Net change in fund balance (99,776)          (189,804)        

Fund balance at the beginning of the year 194,663         384,467

Fund balance at the end of the year $ 94,887            $ 194,663         

See accompanying notes to financial statements.
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Compact Byrd Grant
Scholarship Scholarship Nitijela

Fund Fund Fund Total

Revenues:
   Compact of Free Association $ 988,836         $ -                 $ -                  $ 988,836          
   Grant -                 12,000           10,000            22,000            
   Interest 52                  -                 -                  52                   
   Other 882                -                 -                  882                 

          Total revenues 989,770         12,000           10,000            1,011,770        

Expenditures:
   Bad debts 1,053,586      12,000           10,000            1,075,586        
   Office rental 12,000           -                 -                  12,000            
   Training and travel 7,775             -                 -                  7,775              
   Communications 4,447             -                 -                  4,447              
   Repairs and maintenance 131                -                 -                  131                 
   Miscellaneous 11,607           -                 -                  11,607            

          Total expenditures 1,089,546      12,000           10,000            1,111,546        

          Net change in deficit (99,776)          -                 -                  (99,776)           

Fund balances at the beginning 28,707           1,500             164,456         194,663          

Fund balances (deficit) at the end
  of the year $ (71,069)          $ 1,500             $ 164,456         $ 94,887            

See accompanying independent auditors' report.
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