






REPUBLIC OF THE MARSHALL ISLANDS
HEALTH FUND

Balance Sheet
September 30, 2003

ASSETS

Cash 576,043$      
Receivables:
    Contributions 1,361,761    
    Affiliate 387,788       
    Other 12,013         
Deposit 88,721         

2,426,326$   

LIABILITIES AND DEFICIT

Liabilities:
    Accounts payable 745,820$      
    Other liabilities and accruals 10,869         
    Payable to affiliates 2,008,818    

        Total liabilities 2,765,507      

Deficit (339,181)        

        Total liabilities and deficit 2,426,326$   

See accompanying notes to financial statements.
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REPUBLIC OF THE MARSHALL ISLANDS
HEALTH FUND

Statement of Revenues, Expenditures and Changes in Fund Balance (Deficit)
Year Ended September 30, 2003

Revenues:
    Basic Health Fund collections 6,161,749$   
    Supplemental Health Fund collections 416,525       
    Others 35,089         

            Total revenues 6,613,363    

Expenditures:
    Off-island care 1,964,236    
    Off-island travel 144,927       
    Professional and consulting fees 187,820       
    Other medical charges 990,452       
    Administrative:
        Salaries and wages 156,301       
        Travel 34,086         
        Utilities 20,324         
        Communications 11,669         
        Other administrative charges 43,436         

            Total expenditures 3,553,251    

            Excess of revenues over expenditures 3,060,112    

Other financing uses:
    Contributions to RepMar's Health Care Revenue Fund (2,411,411)   

            Change in fund balance (deficit) 648,701       

Fund balance at beginning of year -                 
Residual equity transfer out (note 1) (987,882)        

Deficit at end of year (339,181)$     

See accompanying notes to financial statements.
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